' FEDERAL REPUBLIC OF NIGERIA

COMPANIES LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

SYSTEMS TECHNOLOGIES LIMITED
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A. INFORMATION TECHNOLOGY SERVICES
B. To do all such other things as may be considered incidental or con
. objects or any of them. !

The name of the Company is:

The Company is a private company

5, " The liability of the members is limited by share. -

SYSTEMS TECHNOLOGIES LIMITE
2. The Registered office,of the Company will be situated in Nigeria.
3. "The objects for which the Company is established are:
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. 6. The nominal share capital of the Company is 5,000,000 dwxdedmta 5.@?@80@9 ordinary sharesof 1

each,

’We, the several persons whose names and addresses are subscribed heremdez, are desirous of being formed into
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NO. OF
! : 3 SHARES . |SIGNATURES
- |SN |NAME AND ADDRESS OF SUBSCRIBE TAKENBY |OF :
| | EACH  |SUBSCRIBERS
Name:  YUSUF YUSUF FOLAWIYO \
1 vy, NO.44 HABIBAT SI%JLYMANCLQSE,TANKE 2,300,800 YP{
Address:  LORIN, KWARA)
' Name: ABDULRAZAQ OLATUNI ABDULATEER
2 idres; BLOCK492, FLAT 4, JAKANDE ESTATE | W |
*  (ESOLO,LAGOS) e .
. g [Tame: ABDULAZEEZ YUSUF OLAWALE
? Address:  NO.18 DABAN AVENUE (BWARIL, FCT)
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COMPANIES AND ALLIED MATTERS ACT, 1990

} COMPANIES LIMITED BY SHARES
ARTICLES OF ASSOCIATION
| OF -

SYSTEMS TECHNOLOGIES LIMITED

‘ 1. INTERPRETATION

In this regulations, *’the Act” means the Companies and Allied Matters Act. p,/\o"’ c:i“‘?
g - /2O
i " o o
 Unless the content otherwise requires, words or expressions contained|in these regulatiofis bed®: .
. meaning as in the Act. A5 =
2. CLASS OFSHARES ; PASERS ST Gl

| The company may from time to time issue classes of shares. It shell be the respd k ility of #he dme’étorﬁ 10

. determine the classes of shares to be issued. All the rights or restrictions attached 5%@ particplar class of
shares shall be specified in the terms of issue but such rights may af any time be varied h@&daﬂcﬂ with fhe

' provisions of section 141 of the Act. |

' 3, RESTRICTIONS ON TRANSFER OF SHARES

 The dire¢tors may in their absolute discretion and without giving any reason, refise to register any transfer of
an? share, whether or not it is fully paid share. !

. 4 PRE-EMPTIVE RIGHTS OF SHAREHOLDERS OF THE COMPANY

) 1 .
. The company shall not allet any new or unissued shares uniess the saxffns are offered in the first instance to aildhe
. shareholders or to all the shareholders of the class or classes being issued in proportion as nearly as may be 1o
fheir existing holdings. The offer to existing shareholders shall be by notice specifying the number of shares to
which the shares to which the shareholder is entitled to subscribe and limiting a time, not being less than twenty-
eight days affter the service of the notice, after the expiration of which the offer, if not accepted. will be deemed
t0 be declined. On the receipt of an intimations from the shareholder that he declines to aceept the shares offered
. orafter the expiration of the stipulated time, as the case may be, the board of directors may. subject 1o the terms |
of any resolution of the company, dispose of the shares ata price not iass fthan fhat specified in the offer, in such

manner as they think most beneficial to the company. Regula fions 4 anﬁ 5 above are not alierable %"mtﬁ

-

the unanimous consent of all the members of the company. | # CRA Y,

5. COMMISSIONS AND BROKERAGE

The company may exercise the powers of paying commissions conferred by seetion 131%

Ihaiﬁaeraiepermim&aamouﬁafﬁsewmmisﬁmpaﬁmagw&e@%b&paﬁdsm}mﬁd sneingd

required by the said section. Such commission may be safisfied by the payment of cash or the aigbidet sl
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: 2 " D — i .
; {ﬁfﬂ}" paid shares or partly in one way and partly in the other. The company may also on any issue of shares
y such brokerage as may be fawful. ;

o
| 5. ALTERATION OF CAPITAL
' The company may from time to time by ordinary resolution effectan ahtera}ieﬂ of its share capital in any of the

ways set out in section 100 of the Act. Subject to the provisions of the|Act on reduction of capital, the company
" may, whenever it considers it expedient to do so, by special :esshﬁim%mdmﬂ its share capital, any capital

redemption fimd or any share preminm acconnt. i
7. MEETINGS

- The annual general meeting shall be held at such time and place as the director shall appoint. The chairman, if
any, of the board of directors shall preside as chairman at every gem;él meeting of the company, or if there is 10

* such chairman, or if he is not present sithin thirty minutes after the ﬁ;{ne appointed for the holding of the
meeting or is unwilling to act, the director present shall elect one of {heir pumber to be chairman of the meeting.

" If at any meeting no director is willing to act as chairman or if no dire;cmr is present within thirty minutes afier
fhe timé appointed for the holding the meeting, the members present shall c}&mse}@ﬁi;ﬁf fheir mizmber to be

. chairman of the meefing. , | S A
- RN
. 8. VOTING | VA

No member shall be entitled to vote at any general meetin; 11 gmﬂessailfrcéﬁhiséf}aﬁ;ﬁr;g:"' A

respect of shares in the company have been paid. ", D .
9. THE SEAL 7L :

The directors shall provide for the safe custody of the seal, svhich shall only be used by the authority of the
director ot of 2 commaittee of the directors authorised by the director that behalf and every instrument 10 which
the seal is affixed shall be signed by the director and countersigned bly the secretary or by a second director or by
some other person appointed by the directors for the purpose. !

i6. NOTICE

A, notiee may be given by the company o any member either personally or by sending it by post 10 him or 1o his
registered address, or (if he has no registered address within Nigeria) 1o the address, if any. within Nigeria
supplied by him to the company for the giving of notice to him. Where a notice is seat by post, service of the
notice shall be deemed to be effected by properly addressing, pmpag%ing, and posting a letter cen%%mc

R irati : . I
notice and to have been effected at the expiration of seven days afier the Jeiter contaiming the sgine ;g;-m,,ﬁ%@
' | Aoy 26
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SIGNATURES

‘& |NAME AND ADDRESS OF SUBSCE OF
{ riame: YUSUF YUSUF FOLAWIYO !
b NO. 44 HABIBAT suwmcwmmmm ALORIN, \f?ﬁ ‘j(*
s KWARA)
,  Name: ABDULRAZAQ OLATUNJI ABDULATEEF
‘* Address: BLOCK 492, FLAT 4, JAKANDE ESTATE (ISOLO, LAGOS) }Q’ )
|
9 Name: ABDULAZEEZ YUSUF OLAWALE
~
" Address: NO. 18 DABAN AVENUE (BWARIL, FC'I‘) M

Dated this_ Zeth day of M . 20 2o

?amcu}mofwﬂncsstoﬂleabweggmmms - ‘

) MWame of Witness:

Address of
. Witness:

Occupation of
Wiiness:
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